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EMI
CALCULATOR

The tenure of a loan is directly proportional to the loan
amount an individual can avail, EMI, total interest outgo
and the abhility to plan other important goals. Hence, an
impulsive decision can prove detrimental in the long run

K ST, Fave u v
per cent per annum. However, if
you choose a 20-year loan, what

KEY TAKEAWAY: 7
opted for a longer
fenure since |
wanted to make
sure that | pay off
my EMI before
refirement. Also,
when | had taken
the home loan, the
bank opened an
Overdraft (OD)
account for me. So,
Initially the EMI (Rs
36,511, which was
fixed) would get
deducted from my
savings account
and the balance
amount (at 10.1 per
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cent) would be
transferred to my OD
account for my use.
But now, since the
interest rate has
dropped, the amount
deducted remains
the same; however,

NAME: Shifpi Bose

PROFESSION: Retail professional
UNIT SIZE: 1.5-BHK

'YEAR OF PURCHASE: 2015

HOME LOAN AMOUNT: Rs 38 lakh
HOME LOAN TENURE: 20 years
RATE OF INTEREST: 8.90%

the balance amount
in my OD account
has increased (due to
an interest rate of
8.90 per cent). So it's
a win-win situation
for me.
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LONG-TERM LOAN
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homa is mads up of eligibility and the capacity to It is important to talk to several = I-hghef costof b-mowmg

love and dreams - it is  only fifteen years of service repay the homs loan. The lenders to figure out the best Loan amount | interest rate | Tenure M Total interest com| !oshoﬂiennlocmsl
this philosophy that Saurav 1eft?” This query posed by eligibility criteria usually covers  homa loan one may qualify for. (nRs) (nXpa) | (inyears) | (inRs) pm | outgo in Rs) mRel mng‘s
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request) lived with all his life. in fact, many borrowers have as cnnununy of occupation, type  mistaks of only comparing the 35.00,000 | 3,60 | 2 l 30596 | e
But today, when he wants to sst often raised similar questions of employmant 1. salarisd/seli-  interest rates, whersas the 42 -~
it Gl 3,8 mafr sonblock  whia maling « hma oy employed! retired and number  tenure of the loan is an equally S0, you can save around “The proposed EMI must ideally not o ower iyarest ates
awaits him. “Thare is @ huge gap this issus of dependents. tmportant factor. For exampls, Rs 11, 82,793 of intarest by exceed 30-40 per cent of your nst compared to the lorvg—ietm loan;
between reality and our teordsonieer o Chack your crodit scare: For  many people are unaware thata  choosing & shorter tanure of 20 monthly incoms, especially if you = Age is not @ major concem.
aspirations; hance, we nsed to a homa loan eligibility appraisal, floating rate is suitabls for & yoars at an experse of a slightly  have only one dedicated source of DISADVANTAGES:
reach out to banks and NBFCs.  DETERMINANTS A the credit score plays a crucial  long-term loan. Hence, accurats  higher EMI of Rs 2,177. income. And if you have varied i Highes EMi;wLoan elgiily
Howevs, i g quaston for BORROWER MUST BEAR ____rals. For scample, CIBIL scors _pessarch s o oy sources of income, your EMI must not S Nt Gosoka, CED, Niss P
me is - how long should the " ranges from 300 to S00. — Hamant Rustagi, CE0,” THE LUAN: INCOME RATIO? exceed 50-60 per cant of your nst Servics 0o P Laf
"o emare be, e ot have o ks el inermend Anything above 750 is Wissinvest Advisors  There should be a good balancs  monthly incoms,” he adds.
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